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INSTRUCTIONS: -

[320]

(i)  All questions are compulsory.

(i)  Q No 1 to 5 are objective type questions, each question carry 1 mark.

(iii) Internal choice is given in question No 6 to 26.

(iv) Q. No 6 to 10 are very short answer type questions, each carries 2 marks, word
limit 25 words.

(v) Q. No 11 to 14 are short answer type questions, each carries 3 marks, word
limit 60 words.

(vi) Q. No 15 to 21 are long answer type questions, each carries 4 marks, word limit
100 words.

(vii) Q. No 22 to 26 are long answer type questions, each carries 5 marks, word limit
120 words.
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g1 Raa e 31 gfid Sifsm— (1X5=5)

Fill in the blanks-

U2

[320]

OISR 1552 B3 s A HRN H Bl T |
Normal losses take place du€ t0 ......oviiiiiii e, reasons.

(i) U GG TIT BT oo H BiRd faar S 2 |
Goods sent on consignment account is transferred to the .............................
.................................... account .

D TSI AR 2 S 3 BT B
The partnership originates With ...

(iv) MR Dbl 1 HET=URTAT HIT = s
New ratio of partner — old ratio =...... ...

(v) AHRED ¥ TGl TR B AT & oo BT TS T ST 2 |
Expenses incurred on realisation of assets are chargedto ...................cooeit. Alc.

TP ec /qTqR | IR QIfT— (1x5=5)

Answer in a word/sentence-

Ufd ATl @1 BT fhdes §IRT a8+ @l STl 272
By whom the loss of consigned goods is borne?

AN H =ATH fha ga 8T Sff-ard 272

Minimum member required in partnership firm are?

@I & Hedidh BT MR 7 27

What is the basis of valuation of goodwill?

T FIIERT BT 3T AT & 8T & TR B THhdT 87

Can a partnership be dissolved without intervention of the Court?

0T U= TRAT BT T YT BT © |

What do debenture holders receive?
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93

Y /AT H SR SIfTu—

Answer the following in True or False -

(i

(ii)

(i)

(iv)

IS Uil BT HHIH el § a7 B |

Consigner pays commission to consignee in cash.

ATIERT BH &1 Goirgd 3ifard 781 2 |

Registration of partnership is not compulsory.
T e o ARt © |

Goodwill is a tangible asset.

ST YIS T 372 RN WISIAR & ATIUTd BT 39 ¢ |

Gaining ratio is a part of ratio of sacrificing partner.

deres ForgE RIS FOTH HEAT 2 |

Mortgaged debenture are called secured debenture.

94 el fddbeu gfu—

[320]

Choose the correct answer-

(i

Uol BT aReN HHI UTd BlaT 8-
(31 < eI W @) &P oI W
@) @ g W) (@) SUR faa )

Del-credere commission is received by consignee-

(A)  On cost price (B) On invoice price
(C) On total sales (D) On credit sales
Page 3 of 12
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[320]

(i)

(i)

ATEIGR el & g H Yol W =Tot fear ST 8-

@) 10% PA @) 9% PA

@) 6% PA @) & f R ¥ =&

In the absence of partnership deed, the interest on capital is given at -
(A) 10% PA (B) 9% PA

(C) 6% PA (D) Pay no rate

smﬁ?aawa%agmﬁﬁfwgﬁaﬁﬁ%aﬂaﬁ%wmzﬁﬁmw
H U <d © | S o™ AT BT SrguTa BT—

@) 10:2:4 @) 9:3:4

(9) 8:3:5 () 8:5:3

A and B share profit in the ratio of 3 : 1. They admit C in partnership for % share.

Their profit sharing ratio will be-

(A) 10:2:4 (B) 9:3:4

(C) 8:8:5 (D) 8:5:3

BH P fdged WR, JfAdRT oW 7 Tl BT SAART fbAT ST B—
@) b W H @ d @ H

@) 9EER & Yo Ed d (]) M-8+ @ H
On the dissolution of firm, undistributed profits and reserves are transferred to-

(A) Cash account (B) Bank account

(C) Capital account of partners (D) Profit & loss A/c
0T UAl R TSl & YA Dl AdfS 5—

@) d= HE @ o A

([) TH ay @) fodr 1 w9
Period of payment of interest on debentures is-

(A) 3 months (B) 6 months

(C) lyear (D) Atanytime
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HEl ST g1ST—

() URade gRI ARE

(i)  FEOT 9 BT NHIH TR A
(i) ST U I H A

(iv) H X 3[THTI AT

(v) T BT Jedih=T

Match the columns-

(i)  Redemption by conversion

(i)  Redemption of debentures on premium
(iii)  Profit on redemption of debentures

(iv) To take leave from the firm

(v)  Valuation of goodwill

T UF Bl GRYST BT |

Define debenture.
3I4dr/ OR
gRad-eliel F0T U3 R®T &7
What are convertible debentures?
FAM AHR & (JaRol I T 12T 57
What is meant by common size statement?
3I4qr/ OR
T PR & fAavoll & T S 9aTsy |

Write any two objectives of common size statements.

ST U ¥ T I 2?

What is meant by Accounting Ratio?
31U4q1 /OR

g g = 87

What are quick assets?
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Capital reserve A/C
Retirement

Average profit
Conversion on shares

Loss of company

(1X5=5)

@

@

(1200)



99 WdTed o™ @1 87 2)
What is operating profit?
31U4d1 /OR
gfar 3fer AT =7 27
What is dividend per share?

10 FIAT H DY Yt & T FAl & A1 9arsq | 2)

Name two sources from which funds are obtained by business.
31e0d1/OR
RNpe oI FT MM 52

What is meant by “cash Equivalent”?

U411 X 3R Y ¥EER 8, 31 faFR 2016 T S99 g1 F=gaR &— 3)

X and Y are partner, their position as on 31* December 2016 is as under-

fRIST Balance Sheet

ST Liabilities RTRRT |Hgfeadt NN
Amount Assets Amount

THER (creditor) 2750 %S (cash) 200

UGl W (capital Alc) TCld (stock) 1750

X 1000 fafaer gwfeaar 2650

(sundry assets)
Y 850
4600 4600

Wi ¥ 1500 IUTa Y, fafdw wwfcqal & 2500 XA, oFeRl & goi yarae
foam | A =g 100 % U el WIal §91gy |

Stock realised at ¥ 1500 and ¥ 2500 realised from sundry assets. Full amount paid to

creditors, realisation expenses are 100. Prepare realisation A /c
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31qdr/OR

I WAl 3R G W H 4 R 9arsy |

Write any three difference between realisation A/c and Revaluation account.

BH B IMHRADG FTHAYT DI SN dl forRay | (3)
Write the conditions of dissolution on contingencies of a firm.

31qdr/OR

I @l @& AW Y, S el @ ¥ R_AEIRT el fBy o §

Name the account which are not transferred to the realisation A /C.

HAAT 3 3R YalfdHR 372l # R Jasy | (PIg A1) 3)

Write the difference between equity share & professional shares. (any three)

31e0d1/OR
WA faIfcs 9 10 TaTel 12000 3 ST fdhy R4 R 3 I3daT W, 4 T 37&cH
R, TAT 3 IYYH TG AfH I W < B | 9l IRAN §HI W YT 8% | AP
T8I ufaftedt ST |

Bharat limited issued 12000 shares at the rate of ¥ 10 each. Amount payable as ¥ 3 on

application, ¥4 on allotment and ¥ 3 on first & final call. All dues received on time. Give

journal Entries.
3T B BT BT I ST AT | (3)
Mention the legal provisions regarding forfeiture of shares.

31741/ OR
U HF TG W 45000 TH A I, TS A B 10 T Tl FAHAT A SR
By | e FAed W T | Fea 981 yfaftedr oIy |

A machinery purchased from Naveen for ¥ 45000, equity share of ¥ 10 each issued at par

for the payment of machinery. Prepare journal entries.
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ATSIGRI Helkd & JWd H AN 8 dTel 1399 qa1sq | (4)
Explain the rules applicable in absence of partnership deed.
31041/ OR

e, faSg 3R AT 22211 & AU H ™ B4 died & | 3 R o FA]

DI AT QA1 © 6 IH HH I B9 T5000 A qAeY [HelT | <a1e] 9y BT g

S 20,000 T2 | I BN RN @rdT 99180 |

Anil, Vijay and Manoj are partners, sharing profit & losses in the ratio of 2:2:1, Manoj’s
share is however guaranteed by the other partners at a minimum profit of ¥ 5000. The net

profits for the current year amount to ¥ 20000. Prepare profit & loss appropriation A/c.

wfera ot ok IO g & R 9amEy | (4)
Explain the difference between Reserve capital & capital Reserve.

3I4qr/ OR
Gl & U 10 I dTel 50 3% o, FORaH | S99 2 T UM 37 a7 &y, oy
3 TURY 3fF afrded & 3R 5 IURT 379 YoM Ud 3ifcm Ire T & 81 < 9T | IHD
3N BT e B [ofAT | AT DI S B Tbel Ufdfte HIFTY |

Sunil was holding 50 shares of ¥ 10 each on which he paid X 2 on application per share but

could not pay 3 X on allotment and X5 per share on first & final call. His share forfeited.

Make journal entry for forfeiture of shares.
FOTUET BT R Be O o ot 27 (4)
When can debentures be issued?

312041/ OR

fStet fol. 9 310000, 10% ZROIIH, Ui 100 I SINT by, /g R |=yqof <Ifdr
e R < T | |1 oMUl & ol 3de UTel gY | FThdl du! Ufaftcdl ST |

Jindal Ltd issued I 10000, 10% debenture of ¥ 100 each, whole amount was payable on

application. The issue was fully subscribed. Pass necessary journal entries.
33T Ud F0TgH H R W BINTY | (B AR) (4)

Make differences between shares and debentures. (any four)
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31qdr/OR

Th BT F 10000, 12% FOUS U 100 IHT T R SINI By R
e 10% NAEH R {6 S & | A & 999 8] Tad ge1 ufaftedl S|

A Company issued ¥ 10000, 12% debenture @ T 100 each at par, redeemable at 10%

premium. Record these transactions in the journal of the company at the time of

redemption.

i fdaxor & faeryor @ WY garsy |

Describe in brief the limitations of financial analysis.
31041/ OR

=1 gE=msll | ATe] JIuTd S1d BIfg—

Calculate current ratio from the following-

9Te] Al (Current Assets) 5,00,000

dle] < I (Current liabilities) 2,50,000
JIPS JaTg fIaR g9 & Se¥g §arsy |

Explain the objectives of cash flow statement.
31741/ OR
frfaRaa & s =l fhaeil & Ads yarg &1 ToHET HIfoTg—

Calculate cash flow from operating activities from the following information-

31/3/07 31/3/06
% %
ST BT+ WA (profit & loss Alc) 46000 56000
g 993 (Bills Receivable) 20000 30000
1<l AolgNl (Outstanding wages ) 11000 18000
T (Goodwill) 30000 26000
g4ed dMT (Prepaid Insurance) 6000 3000
oIFeRR (Creditors) 15000 22000
Page 9 of 12
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e U & U@ Sd 9argy? @)
What are the main sources of cash collection?
3e0d1 / OR

JAhe yarg fAaRoT &7 JHe 9d1sv |
Write the limitation of cash flow statement.

AT BT 3R M 81 H 3faR 9disy | (5)
Write the difference between normal loss and abnormal loss.
341/ OR

SIAYR & Al 1 WS D (AR BT 50,000 I AN I AT UYUT TR WGIT | A o
XS fPRA @ 7000 ¥ W fbU| fHUR F FHE AT 80,000 I H W ;T qerl

e I | 2000 H fAU| 99 2% a0 AT ST €| Uh DI GRID H YNl

ECIGIRCEIERN
Atul of Jabalpur consigned goods worth X 50,000 to Kishore of Mumbai and paid X 7000 for
Railway freight. Kishore sold all the material for ¥ 80,000 and paid ¥ 2000 for godown rent.

2% commission is given to Kishore. Prepare consignment account in the books of

consigner.
ATSIERT &I YAia et gemafl H giam &7 (5)
Under which circumstances goodwill is valued in firm?

31e0d1/OR
3 3R g 21 & AU H AW B dfed B 1 1 T 2017 9 9 Fofg o € fH

9fgsy H o g1 S/UTd 311 BN | $9 8g &I BT Jedicd 1,80,000 I fohaT |
maegd Yoil ufafte iy |

A & B are partner sharing profit & loss in the ratio of 2:1, with effect from 1° January 2017
they decided to share profits in the ratio of 3:1. For this purpose the goodwill of the firm is

valued at ¥ 1,80,000. Give the necessary journal entries.
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THh BH ¥ b gomell § A7 AEeR & yd9 faar Sar 8 | wee i | (5)
Write the conditions of admission need of new partner.

3e0d1 / OR
IRgar R fARge wAeR &1 1 99d 2017 &1 ARId 3r@drer U8 &Rl

2 [RAdT Yoll @rar 39 i ) 99 §9eHl & 91K 35,000 IHT AT Y

gaorar g | I8 Af¥ea fear mar & g9 ¥ & AlRaa & =or @rag & siafRa &

fear Sma | 5000 ¥ QR QU G &R W IHH T WA fHedl 9 6% gfaay ar

R W S AEd gabT af o | FRael &1 2=or @i &1 99l & ol dIR BT |
Akhil & Nikhil are partners. On 1* January 2017 Nikhil retires from the firm. The balance of
Nikhil’s capital A/c shows a credit balance of ¥ 35000 after all adjustments, it is decided to
transfer this amount to his loan A/c and pay I 5000 immediately and balance amount will
be paid in two equal instalments with 6% P.A interest. Prepare loan A/c of Nikhil for two
years.

g2 W e & ffET )R R ufaes 87 (5)
What are the restrictions for issue of shares of discount?

31271 / OR

s SN |
Write the types of preference shares

ST ® g § A9y ud onfday” e H fordl ST arelt Aal @1 farRaw|  (5)

Write the items to be presented under the head of “Reserves and surplus” in balance

sheet of company.
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341/ OR
Th HO B fag | fF=faRad agt & oMy fb= b= edei & aefiexor s¥a—

(i) BT 3R

(i) gfergfar UifAH @ mar
(i) P} D forv Mo
(iv) ST THTer

(v) I

How would you classify the following items in liability sides of a Company’s Balance Sheet-
(i)  Loose Tools

(i)  Securities premium A/c

(iii)  Provision for Itax

(iv)  Unclaimed dividend

(v)  Goodwill
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