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Higher Secondary “CBSE” On Demand Exam. December-2019
TR Ahvs R gy 39 feavs aor, femar—2019 (fRdia o)
968
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Subject: ACCOUNTANCY
|HY © 03 TS quIies : 80

Time: 03 Hours Maximum Marks: 80

® FHUYT WA PR of fb 9 IRA-UF H o Y8 1 H 32§ |
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e Please check that this question paper contains 1 to 32 printed pages.

e (Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

¢ Please check that this question paper contains 23 questions.

* Please write down the Serial Number of the question before attempting it.

¢ 15 minutes time has been allotted to read this question paper.
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TH e —

() T8 9= — 95 &I ©Usl H IWad 5 — & IR G|

(i) wUs & Ud = IHT & FA B forg fard 7|

(i) o o= @ W7 TUSl @ SR U B WM W) forel S =iy |
General Instructions -

(iy  This question paper contains two parts — A and B.

(i)  All parts are compulsory for all.

(iiiy  All parts of the question should be attempted at one place.
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s — &/ PART- A

Accounting for Not-for-Profit Organisations,
Partnership Firms & Companies

1. e & TS HEl B Tdh IR ATBRN G @ O fAaRen # fhg avs usfia fhar
(1)

STTQT
() cam= Afr — 80000 %
@) <AmT g — 14,000 %

How are the following items presented in financial statements of a Not — for —
Profit Organisation:

(a) Tournament Fund ¥ 80,000

(b) Tournament Expenses X 14,000

a1/ OR

ST SR Yob' DT AT 3 87

What do you mean by ‘Life Membership Fee’?

2. GGl o e HeH b UM faad 50008 /— WH W U ol IuAT Bg T |
STERYT WR 12 VORI aif¥fes saTof ST & | QZaal & JATERVT W ATl Bl TOMT BT | (1)
Aishwarya withdrawn ¥ 5,000/- per month from the firm for her personal use on
the first day of each month. Interest on drawing is calculated @12% p.a.

Calculate amount of interest on drawings.

[968]c-12 Page 3 of 32



www.mpboardonline.com

3. XSRY A f&A7% 01042016 BT Ueh AHAGRI AT B RIGAT B | faid 01.01.2017
B S Z TS T e DI 1/6 AN & folg AERR H ufee faar i a8 X
IRY A TR TEOT AT 5| X,Y IR Z & T I oo o 3 - 2 01 5 |
WEERT T B RO & T X IR Y & o™ IO U &7 TOHT 3 | (1)

X and Y entered into partnership on 01.04.2016. On 01.01.2017 they admitted Z
as a new partner for 1/6™ share in the profits which he acquired equally from X
and Y. The new profit sharing ratio of X, Y and Zwas 3 : 2 : 1. Calculate the profit

sharing ratio of X and Y at the time of forming the partnership.

4. IEER! fGucT & 99Hu 9k © a9 WW FRIRT @ SUART JaweM fad
HTAH B B forg fHar Se? (1)
On dissolution of a firm, out of the proceeds received from the sale of assets who

will be paid first of all?
IJa1 /OR
JAHeTET T @1 T gy |

State the nature of Revaluation Account.

5. 3l 500000 3T B 7% FOUAT Bl FRAT Tdhe @ AfaRad = Ufawhel 8q 6,00,000%
B 8% ROyl Bl FArHT Furas uferfr @ w9 # 97,0000 & 9% RO BT
| Fwe g fovar AT 81, 1 B8 A8 @ oy SAfdlefd kOIS & AT DI O]
HIFY |

If £5,00,000, 7% debentures are issued for consideration other than Cash;

(1)

¥6,00,000, 8% debentures are issued as collateral security and ¥7,00,000, 9%

debentures are issued for Cash. What will be interest on debenture for half year?

[968]c-12 Page 4 of 32



www.mpboardonline.com

a1/ OR

1 31 2017 BT FRIGS fAACS o 5,000, 1003 ATt 8%, FIH 5%, 98 W SIRT

R | 31 A 2015 T FATK B dTel a9 8g TAH (B SH alel oI TR AT
@ gl R T R (1)
On 18t April 2017, Sunrise Limited issued 5,000, 8% debentures of ¥ 100 each at
a discount of 5%. What will be the total amount of interest on the debentures to

be paid for the year ending 315t March 20037

6. UH sl ST ouIRI & Seoid HINY s TTAR TRTed ARER B9 & fJee &
3T & HHTT 87 (1)
State any two grounds on the basis of which court may order for the dissolution

of the partnership firm?

7. UP P A 20,000, 10 X dTel AT I FF o W AT fd R = iR =
THR aF ©
ST WIS 3 %, ATdeT WX 4 X, WM IraT R 2 3 F Af~d IqreT W 1R Ui 2|

50,000 32 & foIY STaeT Urwd §¢ fT=epT STEe He-1 o JeIurd W fhar| wea=

BT TGS UR YT AR BT TTOET DI | @)
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A company issued 20,000 equity shares of 10 each at par payable as under:
On application ¥ 3; On allotment 4; On first call ¥ 2 and on final call% 1 per share.
Applications were received for 50,000 shares. Allotment was made pro-rata.
How much amount will be received in cash on allotment?

8. 1 3TUdl 2018 DI Y HH & UK Gl FGHREI (Fdhal 5000 T DI MAeTHR) 3,00,0002
B 2 | WHERT @ Yol @rdl § 2,00,000% @1 AW A &N UG AW Fy oM | I A

T g3 10 Wi2d & R fUse 4 9uf & SO & MR TR B &) SIId &l

e 2,00,0003 BT TAT AT HH & AT 9 DI TOAT DI | ()

On 18t April, 2018, a firm had assets of ¥3,00,000 including cash of ¥ 5,000. The
Partner’'s Capital Account showed a balance of ¥2,00,000 and the Reserve
constituted the rest. If the normal rate of return is 10% and the goodwill of the
firm is valued at ¥2,00,000 at four years’ purchase of super profit, find the

average profit of the firm.

9. e 3 T fAaRoT & AR IR U TN IUIRG TR 6 I U9 g @i § 9 8+

el T AWYT DY AR DT TOFT BHiford

1 3T 2016 31 A/ 2017
Tl A BT Lih 35,000 26,000
Tel Al & R 20,000 32,000

31.3.2017 DI TG B dlel ¥ & QR @l 2,00,0003 1 Tel AT 5T DI TS | )
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On the basis of the information given below calculate the amount of sports
materials to be debited to the ‘Income and Expenditure Account’ for the year

ended 31.3.2017:

April 1, 2016 March 31, 2017
Stock of Sports Materials 35,000 26,000
Creditors for Sports Materials 20,000 32,000

Sports Materials purchased during the year ended 31.3.2017 were ¥ 2,00,000.
10. 503 Ud & 7,500, 9% ZROTIAT Pl 6% & dcc WR AIif o, forer 2o 10% &

NHTH IR H=AT ©, BT @IS AoHMT Fraftedl ST Tl 9% FRoIH Tl IR
B | (3)
Pass necessary journal entries and prepare 9% Debenture Account for the issue
of 7,500, 9% Debenture of ¥50 each at a discount of 6% redeemable at a

premium of 10%.

11, ==, 3T 3R S0 TP BH | AEER 2| BF & [Jecd @ §9d 81 alel f=ifdd
BRI DI I T gfaftedl a8 AFe) S fd a9 gwikial 9 a6 g1l @l
Il W § SRIIRG B fQar T 8
() v& AferRead FeafT fTAHT Jed 40,000 T oI Ydh SIFGR 60,000 BT IHD 45,0003
P T D A H QAT T g9 AW MR BT AN Teha BT AT

(i) U@ AR I5@ 59 el § 781 o T o $9 1w+ 10,000 ¥ # foram
STafeh AT Hod 15,000 I YIAT AT |

(i) TP oFaR 3 50,000 ¥ A fhd ST 21, 7 30,000 T T Whel 20 Ffe=rd
® g R foram g 2 3 &1 A Toe fHar |

(iv) U I™d Th QRMET YTed oTdeT @Mar 20,000 ¥ W fUsel oy suferRad &
T AT o /A TH a9 S I BT 40 UfCRT YA fhar (@)
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Charu, Divya and Esha were partners in a firm. Pass journal entries for the
following transactions on dissolution of the firm after various assets and external
liabilities have been transferred to Realisation A/c:

(i)  An unrecorded asset of ¥40,000 was given to an unrecorded creditor of
Z60,000 in settlement of his claim of 45,000 and the balance was paid to
him in cash.

(i) A Motorbike which was not recorded in the books was taken over by Charu
at ¥ 10,000 whereas its expected value was T 15,000.

(iii)  Creditors, to whom the firm owed ¥ 50,000, accepted stock of 230,000 at a
discount of 20% and the balance in cash.

(iv) X, an old customer, whose account for ¥ 20,000 was written off as bad in
the previous year, paid 40% of the amount written off.

12, 3ffefd &R i & 819 @1 fa9rei 2:3 & 0T § R o | WUR 6T Farer Afafd
@ AAGTT &b dTel 8% W fhar SIar o R iRaa fhmT 15,0003 oI | ffafe
DI TS 20,000 T AT DT YT 2 @I i ol [ iR 5 uferer eHRe s
BIAT & 9¥ & SRM dal 60,00,000 X DT G561 g8 | a7l 31 A/ 2017 BT T &
qrel qY T I fhRIAT Y= Yd 8,00,000 T oIT| 31 H[F 2017 DI FHK B dred Iy
@ fog @™ B e @rar GOR BT | (a)

Aditi and Shruti are partners sharing profits and losses in 2:3. Business is being
carried from the premises owned by Aditi on a quarterly rent of ¥ 15,000. Aditi is
entitled to salary of 20,000 per month and Shruti is to get commission @ 5% of
net sales, which during the year was ¥ 60,00,000. Net Profit for the year ended
31t March, 2017 before providing for rent was ¥ 8,00,000.

You are required to draw Profit and Loss Appropriation Account for the ended
31st March, 2017.
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13. AB,CD e % H WAEER o foFdr o™ 8 9o &1 o Ui 3232 o1 |

01.04.2016 DI ITdT ReIfT 77 JdR 27 ©)
TR 4 FRft z

goht wfl wFafmt 8,25,000

A 2,00,000 o] FHIferr 3,00,000

B 2,50,000

C 2,50,000

D 3.10,000 | 10,10,000

KRN 90,000

HHAT el d=a 25,000

11,25,000 11,25,000

AEERI 7 9= | 89 dlel AR 81 BT fIER0T SR BT AJUT TaAD 43211 DA
a1 fofy foraT| g9 &g 99 @ @A &1 Jedid= 2,70,000 I fHAT TAT ARI B Fad
Aol & way e @1 9§ e e T
(1) ETRIT @ @fgfd @ T @ AR BT FFHAM 30,000 T ST TIT THRIT RITAT
FHRTT BT g9 25,000 /T TAT|
(2) T FRERT AUAT — AUAT UG B IO I M BT U H A W D
ATEH | FHRINSTG R & oy F8Ad g9 |
qAHcd I @Al WHaR! & Yoil @M gied %A &l ffIgel TuRrR S |
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A, B, C, D were partners in a firm sharing profits in the ratio of 3:2:3:2. On

1.4.2016. Their balance sheet were as follows:

Liabilities Amounts (%) Assets Amounts (%)
Capitals: Fixed assets 8,25,000
A 2,00,000 Current Assets | 3,00,000
B 2,50,000
C 2,50,000
D 3.10.000 10,10,000
Creditors 90,000
Workmen Compensation 25,000
Reserve

11,25,000 11,25,000

Partners are decided to share future profits in the ratio of 4:3:2:1. For this

purpose the goodwill of the firm was valued at ¥ 2,70,000. It was also considered

that:

(i)  The claim against workmen compansation reserve has been estimated at

¥ 30,000 and fixed assets will be depreciated by % 25,000.

(i)  Adjust the capital of the partners according to new profit sharing ratio by

opening Current account of partners.

Prepare Revaluation a/c, Partners capital A/c and the Balance Sheet of

reconstituted Firm.
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AAdT /OR
X &R Y S & ofu ot 81 @1 41 § gied 8§ &1 AP 31.03.15 @1 RIgeT F=gar
= )
SR 5 SRR %
fafeer eFER 8,000 | d@® 20,000
eI PICER 6,000 | 9ER 17,000
X & 98 BT kT 8,000 | — wraer= 2,000 15,000
Y &1 ol 3,000 | ¥h=er 15,000
fafrarT S+ 5,000 | faf=amr 25,000
5 T 25,000
i) 50,000 w1 10,000
aw 40,000 90,000 | < ST el 10,000
1,20,000 1,20,000

Jael Al &1 ®H @1 e o a1 o forar Tar @2 |rr 81 e fager o
A R B TS

(i) X AU A€ B HOT BT YA B D [oIg TIR BT

(i) 5000% & ITER GG T & T |

(iii)y o= FHERMEl 9 el 1 YR g8 ¢ AT 20 Uit @9 vd =i | sad
60 Hfererd <P e & UTS |

(iv) e e | 30,000 ¥ YT §U |

(v) Y T T & UP AT 4000 X H fordT (ST fh SHe YT Hed W 20 ufd &A
off) U9 & §Y Wb ¥ 50 U & gge 53 |

(vi) agell & @b 3000 ¥ BY |
T WIAT Td WRERT @& ol @R 39 fafer @ uR S |
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Following is the Balance Sheet of X and Y, who share profits and losses in the
ratio of 4:1, as at 315t March, 2015:
Balance Sheet

Liabilities Amount Assets Amount
Sundry Creditors 8,000 | Bank 20,000
Bank Overdraft 6,000 | Debtors 17,000
X’s Brother’s Loan 8,000 | Less: Provision 2,000 15,000
Y’s Loan 3,000 | Stock 15,000
Investment Fluctuation 5,000 | Investments 25,000
Fund
Capital : Buildings 25,000

X 50,000 Goodwill 10,000
Y 40,000 90,000 | Profit & Loss Alc 10,000
1,20,000 1,20,000

The firm was dissolved on the above date and the following arrangements were
decided upon:

(i) X agreed to pay off his brother’s loan.

(i) Debtors of 5,000 proved bad.

(iiiy Other assets realized:- Investment 20% less; and goodwill at 60%.

(iv) One of the creditors for ¥ 5,000 was paid only ¥ 3,000.

(v) Building were auctioned for ¥ 30,000.

(vi) Y took a part of stock at ¥ 4,000 (being 20% less than the book value) and
balance stock was realized 50%.

(vii) Realisation expenses amounted to % 3,000.
Prepare Realisation Account and Partners Capital Account.

[968]c-12 Page 12 of 32



www.mpboardonline.com

14. <~ 99 gRT &1 31.3.2017 DI JaF B TS = AT & IR IR FRRAT BT

T @Y @ 9 Rreer TR Bife— ®)
Pl RCI URISIRCIN|
31.03.2017 ®T FATK B aTd 99 & forg
wTfeTar I HITAT E4

Y AT T 10,000 | 8% wfergferat | fafSAT 01.01.16 ! 10,000
Ehsll TR 5,400
2016—17 18,000 | 9a+ 4,500
2017—18 500 | IR 1,200
PERIIIY 350 | fosett =9 2,400
ARG O A 3,400 | 9% of ST TAT 8,900
AR T3 BT fIep 150

32,400 32,400

JfaRe @ —

() 9 D R[T 400 AT o U9 B TG Fod Bl 50 T D <l AT| aY

2015 — 16 T T T gpraT =TT 200 T o7 |

(i) IR BT T AP 31.03.2016 BT 780 T T 31.03.2017 BT 860 T T |

(i) 01.042016 I a7 16,000 T AT | I T BrioR UR T @ DI G HA.

5 9 10 gfewrd 2 |
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From the following information supplied by the accountant of Lions Club for the
year ended 315t March 2017, Prepare Income and Expenditure Account and
Balance sheet -

Receipt And Payment Account
for the ending 31.3.2017

Receipt 4 Payment 4
To Balance b/d 10,000 | By Investment @ 8% in | 10,000
securities on 1.10.2016

To subscription By furniture 5,400
2016-17 18,000 | By Salaries 4,500
2017-18 500 | By Stationary 1,200
To Entrance fees 350 | By Electric Charges 2,400
To income from entertainment 3,400 | By Balance c/d 8,900
To sale of old newspaper 150

32,400 32,400

Additional information :
(a) The Club has 400 members each paying an annual subscription of ¥ 50.

Subscription still outstanding for 2015 — 16 are ¥ 200.
(b) Stock of stationary on 31.3.2016 ¥ 780 and 31.3.2017 ¥ 860.
On 18t April 2016 premises were T 16,000. Depreciation on premises and

furniture to be charges @ 5% and 10% respectively.
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15.  @fgar, AHET T IR A@EERT # JR™EET § SIS BT YR FRA & | 31032013 T

31032014 DI TG IY & oIy AEERT & TR IR DA D YA I8 gl aall 1h
AR B ITHI Yoll IR 6 R Uiay @ &% ¥ Gl Qa1 T S & |sery

TolRg & YTael # WS T8l o | WHeRT & Ml YSil $H#T 2,00,000, 1,60,000 T
1,20,000 & | fUwel T a8l § o — B &7 gearT = Fgurd & faar T

Ch] BN
31 AT 2013 3121
31 AT 2014 5:3:2

eI 01.04.2014 BT Yep IS UMARE B Jael S DT FIR DISIQ gAY BRI
BT W Y I TR B | ®)
Kavita, Meenakshi and Gauri are partners doing a paper business in Ludhiana.
After the accounts of partnership have been drawn up and closed, it was
discovered that for the years ending 315 March 2013 and 2014, Interest on
capital has been allowed to partners @ 6% p.a. although there is no provision
for interest on capital in the partnership deed. Their fixed capitals were 2,00,000,
1,60,000 and 1,20,000 respectively. During the last two years they had shared

the profits as under:

Year Ratio
31 March 2013 3:2:1
31 March 2014 5:3:2

You are required to give necessary adjusting entry on April 1, 2014.
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16. g fafAce & urd g 100 I & ey 2Rl # fAnforag 50,00,000 I a1 Srfereper

ol & | BT 7 ST T 42,000 T IIRT BT URTRTT B | <F IR 9 THR o ¢ 3T
R — 3R UMY IR, AT W — 403 v IR (NfFTH AfEq), usell iR &t @l
R — 503 URT TR 40,000, TR & oY Mg Urad g oF | f=falRaa &7 Bieas
| IBAT ! faftrad g favam AT o - 100 WRT B GRS AT T IATdeT AR Dicl
HAT BT e e fhar| 200 IR B GRS HY F Diel T BT YA A6] b |
PO 7 Y AR A D WRT BT Wl PR foram IR 9@ § e fby 7Y TWRT BT [
W I GTaH @ wa H 703 gfd IR & o0 fBR 4 SR fHar 7ar| ool & Haged
R Se H WG oad & forg ufaftear femm | @®)
Yuga Ltd. is having an authorized capital of ¥50,00,000 divided into equity
shares of 100 each. The company offered 42,000 shares to the public. The
amount payable was a follows:

On Application — % 30 per share

On Allotment — % 40 per share ( including premium)

On First and Final Call —Z 50 per share

Applications were received for 40,000 shares.

All sums were duly received except the following:

Anu, a holder of 100 share did not pay allotment and call money.

Manu, a holder of 200 shares did not pay call money.

The company forfeited the shares of Anu and Manu Subsequently the forfeited
shares were reissued for ¥ 70 per shares as fully paid — up. Show the entries for

the above transactions in the cash book and journal of the company.
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IJa1r /OR
amgTel forfids 7 9fd IR 10T & 1,50,000 SfFAST IR TR e B folw 3mde

ST g |

IR 59 gHR a7 o
rdeT W R gy ITRR
raed W R gl TR
Eel iR 3ifcm dfe R 2T |

3,00,000 TR B foI mas W<t g9 o |
50,000 IIRT & foTU arEes @RS oY fau U 3R S JAded! & ATded 0 a9 &
faT U | Y ATASHT BT W — VST B MR R IR Irafed fhy 77 o1 | 59 Agh!

D AR YT AfARead o7 arded H @i far war 2| =81 e 2,500 TRIRT
o e fanaT o, afded iR ugell ofR it ®fd & U &1 77ae &< ¥ fawd
RE! | BHG 7 37U 2000 TRT W USA IR AT Did B YA T FIAT 81 BT oI |
S IIRT BT el PR AT AT oI 3R q1 # 18 | 2000 WIRT DI R T8 A T
R i IR 7 R R SR fhar ar o | Az & TR A 487 & T TR A

o | ¢ fo1. & gl # SWRIgT e @ oy SfTawds S+al ufafted! o™y & | 9 s
gE1 M R |
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Amrapali Ltd. invited applications for issuing 1,50,000 equity shares of ¥ 10 each
at par. The amount was payable as follows:

On application % 2 per share

On allotment ¥ 3 per share

On first and final call balance

Applications for ¥ 3,00,000 shares were received.

Applications for 50,000 shares were rejected and application money of these
applicants was refunded. Shares were allotted on pro-rata basis to the remaining
applicants Excess money received with these applicants was adjusted towards
sun due on allotment. Neha who had applied for 2,500 shares, failed to pay the
allotment and first and final call money. Hemant did not pay the first and final call
money on his 2,000 shares. All these shares were forfeited and later on 2,000 of
these shares were reissued at ¥ 17 per share fully paid up. The reissue shares
included all the shares of Neha.

Pass the necessary journal entries in the books of A Itd. For the above

transactions.
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17. TSR & & 31 A/, 2018 B doid e fFrfafad & O 32 & o d o™ 3R

I AT PRA & @8)
EREIY 4 FraRm 3

ol @ - A 10,000 | FIF AT 10,000
B 10,000 | Y& HaT 8,000

g Rerd 15,000 | GGR 12,000
A efogfcd e 5,000 | — TR (1,000) | 11,000
[SREAN 10,000 | SR 12,000
qHE 9,000
50,000 50,000

1 U 2018 T d F=forfad ol R C # SRR $)- & oy HeAd gV
(1) ©RE koI © W& | gig sRi 2,0008 /—

(2) 9@ R T @ o gD 18,0003 /— B SR |

(3) <T@ @ Hog A 40003 HI JGA BFT|

(4) =l & afayfa [ @ forg Sar 20003 W AR 81

(6) C 10,0003 Fdhg # T & AU BT & &I H AT

(6) C T FHa! AT Fifh SR TARIG B a8 SHD! Joil 78 B I qol
ol @ 1/5 § & SRER 81 SMQT |
W D YA D I8 YA W, Yol Tar AR BH d doid e TIR o |
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The following is the Balance Sheet as on 318 March, 2018 of A and B, who share

profits and losses in the ratio of 3:2.

Liabilities 4 Assets 4
Capital Accounts: A 10,000 | Plant Machinery 10,000
B 10,000 | Land Building 8,000
General Reserve 15,000 | Debtors 12,000

Workmen’s Compensation 5,000 | Less: Prov. Forb/d (1.000) | 11,000

fund
Creditors 10,000 | Stock 12,000
Cash 9,000
50,000 50,000

On 15t April 2018 they agreed to admit C into partnership on the following terms:

(1) Provision of bad debts would be increased by ¥ 2,000.

(2) The value of land & building would be increased to ¥ 18,000.

(3) The value of stock would be increased by ¥ 4,000.

(4) The liability against Workmen’s compensation fund is fixed at ¥2,000.

(5) C brought in as his share of goodwill ¥ 10,000 in cash.

(6) C would bring further cash as would make his capital equal to 1/5" of the
total capital of the new firm after the above adjustments.

Prepare Revaluation Account, Partner’'s Capital Account and Balance Sheet of

the firm after C’s admission.

et/ OR
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A B &R C 3211 & qurad § o™ AR B AT B dlell B4 H 9HfaR o |

31 ¥TE, 2018 &I I@] doid e F=TaR &

EERIN N e 4

SR 30,000 | BRI JHS 18,000
37 fI= 16,000 | TTGR 22,000
Ll 12,000 | Il 18,000
A 40,000 AR 30,000
B 40,000 LNIGE 70,000
C 30,000 | 1,10,000 | =TT 10,000

1,68,000 | Nutrients 1,68,000

B 1 3t 2018 @I fArAfetRad 2ral R Har+ge g

(1) < =T & forg greem ¥ 1,000 |

(2) B A 10% IR FARR d 5% I HH BT |

(3) T @ forg e Tar 1,100 @ fog ya= faham ST B |

(4) oFERl @I 6,0003 gRT A9 forem ST |

(5) ™H BT TAIMT BT qog 22,0008 T |

6) B @ AR C gRI dhag & TaM 9 IR 4 a1 o 8 & S9a1 gt

ST Y AW BT D §CAR B AU D IgUTT H B, W31 2 B

B & Saifgiar @ dra, gaqedTe, 9raR @ YofiTd @l 3R B4 @ defd e R

P |
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A, B and C are partners in a firm sharing profits and losses in the ratio of 3:2:1.

Their balance sheet as at 315t March, 2018 is as under:

Liabilities £ Assets B4
Creditors 30,000 | Cash in Hand 18,000
Bills Payable 16,000 | Debtors 22,000
General Reserves 12,000 | Stock 18,000
Capital A/c: Furniture 30,000
A 40,000 Machinery 70,000
B 40,000 Goodwill 10,000
C 30.000 | 1,10,000

1,68,000 | Nutrients 1,68,000

B retired on 18! April 2018 on the following terms:

(1) Provision for doubtful debts ¥ 1,000.

(2) Stock will be depreciated by 10% and furniture by 5%.

(3) An outstanding claim for damages of T 1,100 is to be provided for.
(4) Creditors will be written back by % 6,000.

(5) Goodwill of the firm is valued at ¥22,000.

(6) B is paid in full the cash brought in by A and C in such a manner that their
capitals are in proportion to their new profit sharing ration that is 3:2.
Prepare revaluation a/c, Partner’s capital accounts and balance sheet of the firm

after B’s retirement.
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19.

20.

Yvg — 9/ PART-B

fd®d — 1/ OPTION - 1

o= faawont &1 gy

Financial Analysis and Cash Flow Statement

www.mpboardonline.com

U RN BS DU B AR [HAl 37 duA & B A g9 9w W 20 @ (1)

U BT & | I8 DI Tl WWSHS | Hhal fe@rE ST° RO 9d15Y |

A Mutual Fund Company receives dividend of ¥20 lakhs on its investment in

another company’s share. Where will it appear in a Cash Flow Statement? Give

reason.
Nps gars fFaRer | w7 AfAV 87

What is meant by ‘Cash Flow Statement’?

(1)

Frt feg T #el BT U Pl @ faxiig faaven § fod weR weRia fear s - (a)

(iy crafdre grET

(iiy  &ffIw g

(iii) fafrear =

(iv) sevie g

(v) TUR # &= & 3

(vi) ROT YHEHROT Yo

(vii) wfergfar i Rerd

(viii) ZroTgAl & AT W) Seer
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Under which head will you show the following items in the Financial Statements
of a Company:

(i) Callsin Arrears

(i) Calls in Advance

(i) Medical Expenses

(iv) Internet Expenses

(v) Purchase of Stock in Trade

(vi) Loan Processing Charges

(vii) Securities Premium Reserve

(viii) Discount on issue of debenture
Sar/OR
I &0 T AST Bl T BT @ faxi fderen # R yeR wel¥id faar s —
(i) =T &7 e
(i) TR U
(iill)y TS @Y TS AARAT H IqoTE
(iv) =mf gl @ fawa 9 o

(v) STIHT TRETHROT Y
(vi) HR= =™

(vii) tRve

(viii) STet fpd T afEr

[968]0-12 Page 24 of 32



21.

www.mpboardonline.com

Under which Line item (major head) of the Statements of Profit and Loss of a

financial company will the following be shown:

(i)  Goodwill written off

(i) Dividend Received

(i) Revenue from services rendered

(iv) Profit on sale of fixed asset

(v) Leave Encashment Expenses

(vi) Courier Expenses
(viiy Patent

(viii) Forfeited Shares

A & T wERY Joiad H A= IR S BIg —
FHAEY o UF

31 HA/EG 2015 UG 2016 dT

(@)

[968]c-12

farg=oT fewof quf 13 g 9 D AT
& T wferera
E4 4 £4 4
. =i
(1) RS &7 B8
(a) GRTliTvTT 12,00,000 | 20,00,000| 30 40
(b) =T Ud St 400000 | 10,00,000 | -- -
(2) R =g <RI 45 25
(8) = TR N -
100 100
. ufRwwafrar
(1) IR =g gERET 60 70
(2)  =Tel wHREl N _
100 100
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Fill in the missing figures in the following Common Size Balance sheet:

COMMON SIZE BALANCE SHEET
As at 315t March 2015 and 2016

Particular Note Absolute Amount Percentage of
No. Balance Sheet
Total
4 4 4 4

I. Equity and Liabilities
(1) Shareholders’

Funds
(a) Share Capital 12,00,00 | 20,00,000 30 40

(b) Reserve & 4,00,000 | 10,00,000 - -
Surplus

(2) Non-Current - - 45 25
Liabilities

(3) Current Liabilities - - - -

100 100
Il.  ASSETS
(1) Non Current - - 60 70
Assets
(2) Current Assets
-- -- 100 100

a1/ OR
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dellciHd ofl¥ SIERCEE?

31 A& 2017 T 2018 &I A B alel a9 5

fa=oT fewoft | 2016-17 2017-18 gferera ufRadH
h. + /-

4 4 Ed Ed

. Hred | RToRa 50,00,000 | 40,00,000 -- --
. =err: o

fa=T o 30,00,000 -- (5,00,000) | --

HHART f2d @9 5,00,000 5,00,000 -- --

B 3,00,000 - (30,000) | --

I T -- 1,60,000 (40,000) | --

. &= gg = (1 - 11) - -- - -

Complete the following Comparatives Statement of Profit and Loss:

Comparative Statement Of Profit And Loss
For the year ended 318t March, 2017 and 2018

[968]c-12

Particulars Note 2016-17 2017-18 Percentage
No. Change Increase
/Decrease
4 E4 E4 4
l. Revenue from 50,00,000 | 40,00,00 -- --
Operation
Il.  Less:Expenses:
Finance Cost 30,00,000 - (5,00,000) | --
Employee 5,00,000 | 5,00,000 - -
Benefit Exp.
Depreciation 3,00,000 - (30,000) | --
Other - 1,60,000 (40,000) | --
Expenses
Total Expenses -- -- - --
lll.  Profit before Tax - - - -
(I-11)
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22. 9 & TE THHR B IWR W I B — (4)
(1) <o SFrda s

(2) =EER ATEd AU

SH@GIRAT —

AT W W 1,50,0008 /—, FHol oA 300002 /—, fd® AT @ oAnTd
1,20,0003 /—, UT. ¥id 29,0003 /—, 31f~qq w1 31,0003 /—, TR 16,0003 /—

On the basis of the following information, calculate;
(i)  Inventory Turnover Ration
(i) Trade Receivable Turnover Ratio
Information:
3 3

Revenue From Operation  1,50,000 Opening Inventory 29,000

Gross Profit 30,000 Closing Inventory 31,000
Cost of Goods Sold 1,20,000 Debtors 16,000
AT /OR

e T THENI B SR WR AT BT —

(1) 2RO FHT SUTd
(2) wrifTe ol omda SrgaT
STH@IRAr —

o | IoRd 7,87,5003, FETAC W Iord @1 odrtg (e "1 @1 )
3,95,6003 /—, @Te] &I¥cd 2,37,000% /—, STel et 30T 87,0003 /—, @le] A=Al
3,99,0003 /—, T TSN 3,75,000% /—, 8 W ZkoTad 1,25,000% /— T& A

I® 1,97,800% /— |
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On the basis of information given below, calculate:
(i) Debt to Equity Ratio and
(i)  Working Capital Turnover Ratio

Information: Revenue from Operation ¥7,87,500; Cost of Revenue from
Operations (Cost of Goods Sold) ¥ 3,95,600; Current Liabilities ¥ 2,37,000; Long
term loan ¥ 87,000; Current Assets ¥ 3,99,000; Equity Share Capital ¥ 3,75,000;
8% Debenture ¥ 1,25,000 and Average Inventory ¥ 1,97,800.

23. XYZ f&1 &1 g 9= fad 31 A @l 5 o — ®)
faeror feuqoft | 318tHM 2016 | 31StHTE 2015
.
- e
1. EEnRal &1 wvs
(a) amﬁgrﬁ 12,00,000 11,00,000
(b) oI va anfa 1 3,00,000|  2,00,000
2. R =gl TR
STE @Rl o 2,40,000 1,70,000
3. el SR
(@) oFeER 1,79,000 2,04,000
(b) SFcTBTT UTI 50,000 77,000
Total 19,69,000 17,51,000
- Fwfrat
1. R =1e gwufydf
R g’
(i) 7 Rl 2 10,70,000 8,50,000
(i) ord wefmt 3 40,000  1,12,000
2. dre] wERRl
(a) ﬂ'l?iﬁlﬁ'iﬁﬁ 2,40,000 1,50,000
(b) T 1,29,000 1,21,000
(c) TIER 1,70,000 1,43,000
(d) Ps Td JHS 3,20,000 3,75,000
THTR
19,69,000 17,51,000
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[EER] 318t March 2016 | 31stMarch 2015
SELRCECIEED]
™ B @ I 3,00,000 2,00,000
3,00,000 2,00,000
qo gl
ENIER]] 12,70,000 10,00,000
(-) : e qou g (2,00,000) (1,50,000)
10,70,000 8,50,000
SEIRISDI
e 4,00,000 1,12,000

FfaRed o= —

Y H TR TN BT Th 9N g aIRTd 24,0003 2 dem oy R G g«

16,0003 /— oI 9 6,000 /— ¥ 59 371 77| Jdhs vars faaver 9912 |
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The balance Sheet of XYZ Ltd. As at 315t March are as follwos :
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Particulars Note 318t March 318t March
No. 2016 2015
I. EQUITY AND LIABILITIES
1. Shareholder’s Funds
(a) Share Capital 12,00,000 11,00,000
(o) Reserves and 1 3,00,000 2,00,000
Surplus
2. Non - Current Liabilities
Long term Borrowings 2,40,000 1,70,000
3. Current Liabilities
(a) Trade payables 1,79,000 2,04,000
(b) Short—term 50,000 77,000
Provisions
Total 19,69,000 17,51,000
Il. Assets
1. Non - Current Assets
Fixed Assets:
(i) Tangible Assets 2 10,70,000 8,50,000
(i) Intangible Assets 3 40,000 1,12,000
2. Current Assets
(a) Current Investments 2,40,000 1,50,000
(b) Inventories 1,29,000 1,21,000
(c) Trade Receivable 1,70,000 1,43,000
(d) Cash and Cash 3,20,000 3,75,000
Equivalents
19,69,000 17,51,000

[968]c-12
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Particulars 31stMarch 2016 | 315t March 2015
1. Reserves and Surplus
Surplus i.e. Balance in 3,00,000 2,00,000
Statement of Profit and Loss
3,00,000 2,00,000
2. Tangible Assets
Machinery 12,70,000 10,00,000
Less: Accumulated Depreciation (2,00,000) (1,50,000)
10,70,000 8,50,000
3. Intagible Assets
Goodwill 4,00,000 1,12,000

Additional Information :

During the year a piece of machinery, Costing ¥ 24,000 on which accumulated

depreciation was ¥ 16,000 was sold for ¥ 6,000. Prepare Cash Flow Statement.
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