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Subject: BOOK KEEPING & ACCOUNTANCY
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|HY : 03 TS quries : 100
Time : 03 Hours Maximum Marks : 100
fader—

() T g7 867 HYT ST &/

(i)  FF7 PHIH 1 H 5 TH JegiT0 97 &/ F4% F97 & [o77 1 a5 [T
g/

(iii) F¥T BB 6 § 10 TF 3la TGFTIT F97 &/ F4F & oy 2 & [FEeT
g/ Tz i 30 I &/

(iv) FF7 HHIH 11 & 14 TP TYITIT H97 &/ FAP & o7 3 3P [FERT &/
o7 AT 75 T 8

(v) H¥T HHIE 15 & 21 aF JHgTT §97 &/ gAF b o7 4 3E [T &/
T HIAT 120 TT B/

(vi) T HHE 22 G 26 T T JHGHIT F97 & §AF & [o70 5 IF
friRT &1 e1ss #aT 150 T &/

(vii) TEIIHG FoT 7 IJsg AT BT §eT T8 8/

Instructions:

(i)  All Questions are compulsory.

(ii)  Question No. 1 to 5 are objective type Questions. Each Question carries one
mark.

(iii) Question No. 6 to 10 are very short answer type Questions. Each Question
carries 2 marks. Word limits 30 words.

(iv) Question No. 11 to 14 are short answer type Questions. Each Question carries
3 marks. Word limits 75 words.

(v)  Questions No. 15 to 21 are long answer type Questions. Each Question carries
4 marks. Word limits 120 words.

(vi) Question No. 22 to 26 are very long answer type Questions. Each Question

carries 5 marks. Word limits 150 words.
(vi) There is no boundation of word limit in numerical Questions.
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(1X5=5)

Fill in the blanks -
i) Normal losses take place due to .................. reasons.
i) The partnership originates with ...

(

(

(i) Goodwillis @n.......ccovviiiiiiii i asset.
(iv) New Ratio of partner -old Ratio = ...................oooeeie.
(

v) Debentureisawritten ... of debt.
frfaRaa &1 ta o /ardd # SR I — (1x5=5)
() uia a1 @& g1 fods gRT 989 @ Ikl 8°?
(i) YN e, e fvaw 9y uftad ggerar Yedr 8, S T FEd
g7
(i) T & qoAIHT BT AR RAT 52
(iv) qd |AEERI ®I < HH BT YA (b fbar Sir 2?
0T U fSTdT daea FYail A F SRR 8l Sl 8, hedd
2?

Answer the following in one word/sentence -

(v

~—

(i) By whom the loss of consigned goods is borne?

(i) What is that capital A/c called of which the closing balance
changes every year?

(i) What is the basis of valuation of goodwill?

(iv) To whom the amount payable to deceased partner is paid?

(v) Debentures which are transferable by mere delivery are
called?
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frfaRad &1 91 /39 H SR <ITg — (1X5=5)

(i) UNOT HTET AFHE BT ST 8l ® |

(i) RN Helg Had failRad gar g |

(i) A, B3R C 3:2:1 & el 21 B 9 81 21 A 3R C &1
AT 3T 3:2 BRI |

(iv) ®1 & faged iR ARER & fdgaed # i =R -8l 2|

(v) dud Foad, R FOTIS HEdd ¢ |

Answer the following in true or false -

(i)  Consignment account is a nominal account.

(i) Partnership deed is always in writing.

(i) A, B and C are partners in 3 : 2 : 1 respectively. B retires the
new ratio of A and C will be 3 : 2.

(iv) There is no difference between the dissolution of firm and
dissolution of partnership.

(v) Mortgaged debentures are called Secured debentures.

FE! SRSAT a8y — (1x5=5)
(@) C)
() Fogal oR Wim (@) Y& ¥ HIRQAr A8
(D RIEERCIE (b) wTERR
(i) < AEER (c) USinTa ™
(iv) Gl @Td BT A (d) g ue
(v) fdeed & uearq yeM qrae  (e)  afagfd
Match the columns —
(A) (B)
(i)  Premium on Debentures (@) No right in management
(i) Debenture Holder (b) Partners
(iii) Sacrificing Partner (c) Capital Gain
(iv) Profit on Realisation A/c (d) Third Party
(v) First Payment after (e) Compensation
dissolution
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s ffaRed # 9 |8 fawea gaas fafeg — (1X5=>5)
(i) AR HHRE &1 A far S 8 —
(@) o fawa w
@) <d eI W
(| SUR fdpg )

@) d5e qea 9 Ald [y gea W
(i) 916 T 48000 T, BT AT, S ANTA | 20% 3TeIH &, U§IT W
oI ATl BT AT Hed BRI —

(31) 40,000%
@) 50,000%
(d) 52,000%
() 46,000 X
(i) ATERER BT BH A GEE BT & —
@) <@r 3R wa® &I
@) AdB B
(9) Ygdgd ol
(&) UBIEBRI BT
(iv) SIfIART o™ T el BT SxAraRd fbar Smar & —
@) b @
@ & @[ H
(@) aEeRl & Yol @rd |
(®) o™ B @rd |
(v) el @@ E -

(@) <afeaTa @ra

@) AHEE BT Wl
(|) <RI T
)

() TSIERI &1 Qrdl

4
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Select the correct answer of the following -
(i)  Overriding commission is paid on -

(@) Total sales

(b) Cost price
(c) Credit sales
(d) On sales proceeds over and above the invoice price

(i) Goods consigned at invoice price 348,000 which is 20%

above the cost, the cost price of goods will be -

a) 40000
b) 50000
c) 52000
d) 46000
(i) The relationship of partner’s with the firm is -

(
(
(
(

(@) As Owner and Agent
(b) As servant
(c) As manager
(d) As monopolist
(iv) Undistributed losses and reserves are transferred to -
(a) Cash Account
(b) Bank Account
(c) Capital Account of partners
(d) Account of partners
(v) Realisation Account is -

(a) Personal Account

(b) Nominal Account
(c) Profit & loss Account
(d) Partner’s Account
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FROUH W RT3 87

What do you mean by debentures?

GT?J_ClTZOR
URTdT2NT 0T U= T 87°

What are non convertible debentures?
M 3PN P IR0 A FIT M 27

What is meant by common size statement?

Jierar/ OR
Jerares g fqavor f6y Fed 57

What is comparative Income statement?

g Ry w7 87
What is Quick Ratio?

3TQJ_C|T{0R
I T AT B AT A BRI HRd 27

How would you find out the cost of goods sold?

=T Adhel A AU BT ITIMT BT —
Sl o 2,00,000

fasra 8,00,000

Form the following information calculate Gross Profit Ratio —

Gross profit 2,00,000

Sales 8,00,000

rerar/OR
U fITewor & &7 I qATS |

Write any two objectives of Ratio Analysis.
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RIS ydTg T 87 (2)
What is cash flow?

3erar/ OR
faxira fobard «m 27

What are Financing Activities?

AEER @ fdge iR IERN B & fdued # JaR 9dgd | (@18 dF)  (3)

State the difference between the dissolution of partnership and

partnership firm. (Any three)
3erar/ OR
I WIAT Ud YT W # 3R qargd | (B1g <)

State the difference between Realisation A/c and Revaluation A/c.
(Any three)

A 3R B U ®H # ARIER o S=M 31 IR 2017 & ARER (3)
AT B BT vy fhar | Sqar enfeie Reafad 59 ydrR off —

AT e 3000 |jIbe | 3000
TER 3000 | TSR | 20000
B &7 %ol 9rdT 3000 | 999 | 10000
PSSl
A 12000
B 12000 | 24000
33000 33000

9a= 25000 IH <91 AT | S9GRE ¥ 18000 TUTK §U | oIFGRI Bl bad
2800 f3y T 99l =g 500 I 8T | Il @l 4183 |
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A and B were equal partners in a firm. They decided to dissolve
the partnership on 31 December 2017. Their financial position

was as follows —

General Reserve 3000 | Cash 3000
Creditors 3000 | Debtors 20000
B’s Loan A/c 3000 | Building 10000
Capital A/c
A 12000
B 12000 | 24000
33000 33000

Building was sold for ¥25000, ¥ 18000 received from Debtors.
¥2800 paid to creditors. Expenses of realisation amounted to
¥ 500. Prepare Realisation A/c.

3rerar / OR

B & INHRAD THIT BT SN BT forRad |

Write the conditions of dissolution on contingences’ of a firm.
U413 UP S A 10 3 arel 12000 9T % a1 FRiAa | wwqol (3)
RIRT U {3 T 81 WA | R DI GBI H SMawad Uoll yfdfteds

BIFY |
A company issued 12000 equity shares of ¥ 10 each to the Public.

All amounts have been received in Lump sum. Pass necessary

Journal entries.

arerar / OR
JAT 3 BT BIs o favarsii o fIlay |

Mention any three characteristics of equity shares.
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Y14 Hold & g 10 Tarel 50 3fw o, s & a8 fgdia va eiftm are=r (3)
b 3 T YT IFY A8 T BT | FATADT 7 STD (N bl Slsd B fordT |
I B STl P Tbhol Ufdfte BT |

Sanjay was holding 50 shares of ¥ 10 each on which he couldn’t

pay the amount of second & final call @ %3 per share. Directors

forfeited his shares. Make journal entry for forfeiture of shares.

3rerar/ OR
AT 3feT qAT QHRAGR 3fer # s iy | (@1 <)

Distinguish between Equity shares & Preference shares. (Any
three)
15 X, YIRZ AERR I I AM M 2:2:1 & orura # dfcd 51 3 (4)

IR 9 Z ®T 3mearaq foar fb S0 &9 ¥ &8 10,000 TAY A

T fAeRT | =1e 99 &1 Y& @™ 40,000 2| @M BN S @
ERIERN

X, Y and Z are partners sharing profit & loss in the ratio of 2:2:1.
Z's share is guaranteed by the other partners at a minimum profit
of ¥10000. The net profit for the current year amount to ¥40,000.

Prepare profit & loss Appropriation Account.

gerar/OR

ATSIaR] Hold ¥ IeelRgd IR g F9eisy |

Specify any four points of partnership deed.
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916 WRA foafices 7 U 709 3o/ ¢8d W 20000 IH WRIGT T 96 (4)
gfhel § 10 T dTel 2000 FHAT 372 5 AT B | HFT BT Gl
H el g81 gfafsedr SR |
Bharat Limited purchased a machinery from Ajay Traders for
20,000 and in consideration issued 2000 equity shares of 10

each. Pass necessary journal entry in the books of company.

GT?TCH[OR
gaifdeR 3fel & iy IR THR a8 |

Write any four types of preference shares.

17 faem fafice 9 100 Tamel 9%, 8000 v 10% 95 WX iifaa  (4)
fhy | emded TR 40 T UG AY Ifded WR < | Gl gfafeedt Sy |
Vikas Limited issued 8000, 9% debentures of ¥ 100 each at a

discount of 10% payable 40 on application and the balance on

allotment. Pass necessary journal entries.

GT?JHTZOR
OO & fAfT BRI BT gui BT |

Explain the various types of debentures.

418 HH fofice o 2000, 11% 93 gd 100 THT 5% WHeH R (4)
M H O IEE fRY | B @ U Sad B & ol U T oI |
NMETTP Ahal dal yfafted! Sy |
Kamal Limited redeemed 2000, 11% debentures of ¥ 100 each at

a 5% premium out of profit. The company has sufficient profit for

the purpose. Pass necessary Journal entries.

3erar/ OR
FOE B AR B M &7 g & Wi qargd |

Explain the sources of funds for redemption of debentures.
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919 FrefaRad gaemel § Joad f[aavor 9= 31 A" 2017 U4 31 A (4)
2018 ®T TG 9§ B IR |

2017 2018
fasra 2,40,000 3,00,000
I T 7 B A 1,40,000  1,50,000
I 40,000 50,000
PR B T 12,000 20,000

From the following information prepare a comparative statement
for the year ended 31 march 2017 and 31 march 2018.

2017 2018
Sales 2,40,000 3,00,000
Cost of goods sold 1,40,000 1,50,000
Indirect expenses 40,000 50,000

Provision for tax’s 12,000 20,000

arerar/OR
foig faqroTt & faveivor &1 98 AH9=1sy |

Explain the importance of Analysis of financial statement.

U20 NIbs UdTE IRV Ud B9 yarg faRor # ok §qrsd | (@1 9R) (4)
Explain the difference between cash flow statement and fund flow
statement. (Any four)

Jrerar/OR
Jbs Yarg faaror &1 WA adrsd |

Explain the limitations of cash flow statement.
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921 = gEAmeil | Sared hamil | Jes yd1g T0ET HITg — (4)
31% march 2017 31% march 2018
3 3

SIS ICICIG) 1,20,000 2,80,000
ERECIEISE] 40,000 72,000
NGRS e 80,000 1,12,000
DY YT 30,000 66,000
LS| 70,000 55,000
I 50,000 38,000

31 ATd 2018 ®I 35,000 IBMM W Udh 79 &1 fama foar war| a9
% SRM B BT YA el BaT 717 |
Calculate the cash flow from operating Activities from the

following information —

31 march 2017 31% march 2018

54 54
Profit and Loss A/c 1,20,000 2,80,000
Provision for Depreciation 40,000 72,000
General Reserve 80,000 1,12,000
Tax Provision 30,000 66,000
Goodwill 70,000 55,000
Patents 50,000 38,000

A machine is sold on Loss of 35,000 in the year ending 31°

March 2018. During the year tax has not been paid.

srerar/OR
BT garg fIaxor &1 98 Id8d |

Explain the importance of funds flow statements.
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922 A 76000 ¥ I HI UNUT B &I Woral &1 A o1 el famar & 500 2 (5)
fad1 B 94 300 ¥ Ml &R IR A1 oI oIdl & | AT FHU AT
8400 Z# ¥ f&aT| B9 5% HHIEH GHal Il w &z Siar g1 A @l
IDl H Ul ST S |
A sent out a consignment of the value of ¥ 6000 to B, A paid ¥ 500

for freight and B clears the goods paying ¥ 300 for duty. He sold
all the material for ¥ 8400. 5% commission on sales is given to B.

prepare consignment Account in the books of A.

GT?J_ClTZOR
Uy U fIp! # 3R 9dsy |

Distinguish between consignment and sales.

U423 oS, 99d U9 Hollg AEER 2 AR 4 1 3 1 2 & uid H o™ qred (5)
2| AEERI 7 ¥9fas § RIER-—IR1ER A qred BT [gg e, 39 2

@I BT Jeih-1 36000 X fHar 737 | Ahet F81 gfdfte ST |

Anand, Basant and Sanjeev are partners, sharing profit and
losses in the ratio of 4 : 3 : 2. The partners decided to share
profits equally in future; goodwill is valued at ¥36,000. Give

necessary journal entry.

gerar/OR

AER] ® Yo | A FAT FHed 87 I8 fbel qemall | sien 87

What do you understand by reconstitution of partnership? In what

circumstances it takes place?
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ST 3R Folqd dRIER & ASIGR o | 31 faF=R 2017 &1 I99a1 g1 (5)

frfoarlaa & —
HIDR) RUE fer
o arfafaed 5000 10,000
<7 fqux 7000 20,000
TER 8000 10,000
o
3ot 20000 10,000
gelqa | 10000
50000 50000

IB fasra @ % T & folg =791 |reierR 9911 | 98 8000 I Ysil &

g 6000 3 TG & oIy & | BeiraR &1 9o 16000 3R i Pl

Heg 8000 AP AT | aRl TR 10% PNl 2g dad fbar mn| g+

HeATH WAl Ud AEERT & Yol @d 9918 |
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Ajay and Baldev are partners in a firm. Their balance sheet as on

315 December 2017 is as follows—

Liabilities Amount Assets Amount
Bank Overdraft 5000 | Cash 10,000
Bills Payable 7000 | Debtors 20,000
Creditors 8000 | Stock 10,000
Capital

Ajay 20000 | Furniture 10,000
Baldev 10000
50000 50000

They Admitted Vijay as a partner for % shares. He brought ¥ 8000

as capital and ¥ 6000 as goodwill in cash. Furniture was valued at

< 16,000 and stock at ¥8000. Provision for Discount on creditors

was created @ 10%. Prepare Revaluation A/c and Partner’s

capital A/c.

g |rRIeR &1 <7 R & YIdE o el @ qHse |

gerar/ OR

Explain the different modes of payment of amount due to retired

partner.
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g25 3¥ed Yol gd FRifia Uoil # ok aarsy | (5)
Write the difference between Authorised capital and Issued
capital.

Jrerar/OR
IR fefies & 10 Tarer 20,000 99T 39 oAdT &l i fh,

YA AR <8 o — 3 % 3f7ded W), 3 ZT377ded R Ud 4 Iy
Td SifcH Iredr o) W ofer wilRia iR I &1 | Wl e
AR R YT gU $Hael U MR R ot 300 ¥ § 98 YU U4

3ifed ATAT BT YA T B ThT | §HD AT BT FATTD! §RT BRI
PR foram T | Iugdd FdeRl 8] Tborasl ydftcdl o |

Sansar Ltd Issued 20,000 equity shares of the value of ¥ 10 each
payable ¥ 3 on application, ¥3 on allotment and ¥4 on first and
final call. All the shares are subscribed and duly allotted. All cash
is duly received except the call money on 300 shares. These
shares are forfeited by Directors. Give necessary journal entries.

926 HHl & R fqavor & 1@ et o) 5 7l &7 Awsngy | (5)
Explain the 5 items of Liabilities side of Balance sheet of a

company.

STQTCH[OR
S & Reafq faavor &1 R gel &1 5 Fa1 Bl THSY |

Explain the 5 items of Assets side of balance sheet of a company.
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